
The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com

To hear our past shows for free, visit:
https://thefinalstrawradio.noblogs.org
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-+#R&,-#'(%-",-G$%+,<#15?%<3$"#(4%Z5,&=%,(1%Z+'.(%;'5=$%'3-%';%E$"*)#55*:%
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1'%,+'3(1@%?'3%=('.@%&*(-*+#(4%ZFDS/%*9<*+#*(&*%,(1%.",-%-"*?%(**1@%
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-'%4+'.@%."*+*%F%&'351%$**%QSJ\%&'55,6'+,-#(4%.#-"%;'5=$:%

E(1%F%-"#(=%*)*(%>3$-%5#=*@%,5$'%5,(43,4*@%FG0%)*+?%<,$$#'(,-*%,6'3-%5,(I
43,4*%>3$-#&*@%,(1%-",-%.*%(**1%-'%6*%'+4,(#T#(4%('-%'(5?%#(%j(45#$"%6*I
&,3$*%A3**+%,(1%-+,($%;'5=$%,+*(G-%'(5?%."#-*@%1'(G-%'(5?%$<*,=%j(45#$":%
E(1%F%-"#(=%-",-%-"*$*%#1*(-#-#*$%&,(%6*%)*+?%#(-*+$*&-#'(,5%,(1%5#=*@%;'5=$%
,+*%-+?#(4%-'%1'%,55%-"*%-"#(4$:%E(1%?*,"@%$'%F%-"#(=%&+*,-#(4%0'+*%$<,&*$%
-",-%,+*%5,(43,4*%,&&*$$#65*@%-",-%,+*%&35-3+,55?%,&&*$$#65*@%,(1%-",-%;'5=$%
.,(-%-'%&'0*%-'@%6*&,3$*%F%-"#(=%-",-%-"*+*%,+*%$'%0,(?%."#-*@%A3**+@%-+,($%
$<,&*$%#(%E$"*)#55*%-",-%,%5'-%';%-#0*$%0?%;'5=$%1'(G-%.,(-%-'%6*%#(@%-",-%F%
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#(%('-%'(5?%Z3(&'06*%/'3(-?@%63-%,55%,&+'$$%-"*%$'3-"@%."*+*%;'5=$%,+*%
"*51%<+*-+#,5:%Q'%6*;'+*%-"*#+%&'()#&-#'(@%,(1%#;%-"*?%1'(G-%",)*%-"*%0'(*?%
-'%<,?%-'%4*-%'3-@%-"*?%",)*%-'%$-,?%#(%>,#5%,(1%,.,#-%-"*#+%&'3+-%1,-*%."*(%
<*'<5*%."'%1'%",)*%,&&*$$%-'%.*,5-"%'+%0'(*?%&,(%.,#-%;'+%-"*#+%&'3+-%
1,-*%;+'0%-"*%&'0;'+-%';%-"*#+%'.(%"'0*:%Q'%;3+-"*+%&+#0#(,5#T#(4%;'5=$%
."'%,+*%,5+*,1?%-,+4*-$%';%-"*%$-,-*:%

Q'%QSJ\%.,$%;'3(1*1%#(%Nddq%6?%-"+**%Z5,&=%5*$6#,($%,(1%-"+**%."#-*%
5*$6#,($@%,(1%.,$%1*R(#-*5?%;'3(1*1%,$%,%.,?%-'%=#(1%';%#(R5-+,-*%#(-'%-"*%
A3**+%,(1%4,?%0')*0*(-%#(%-"*%0'0*(-@%,(1%+*,55?%$,?#(4%-",-%0'(*?%
6,#5@%-",-%&+#0#(,5#T,-#'(@%-",-%,55%-"*$*%-"#(4$%,+*%<*'<5*%;,&#(4%'<<+*$I
$#'(@%5#=*@%#$%-"*%4,?%#$$3*:%Q'%.*%1*R(#-*5?%.,(-*1%-'%0,=*%$<,&*%;'+%;'5=$%
."'%,+*%Z5,&=%,(1%Z+'.(@%."'%,+*%;,&#(4%'<<+*$$#'(%,(1%&+#0#(,5#T,-#'(%
*)*+?%1,?@%-'%6*%,65*%-'%6*%#(%-"*$*%$<,&*$%,(1%'+4,(#T*%,(1%6+#(4%-"*#+%;355%
$*5)*$%,(1%('-%",)#(4%-'%6*%&5'$*-*1:%

Q'%QSJ\%#$%,(%W\Z!H%;*0#(#$-%'+4,(#T,-#'(@%.#-"%&'+*%Z5,&=%5*,1*+$"#<:%
E(1%.*%6*5#*)*%-",-%3(-#5%,55%';%3$%,+*%;+**@%('(*%';%3$%,+*%;+**:%Q'%-",-G$%
."?%.*G+*%+*,55?%.,(-#(4%-'%0')*%-"#$%.'+=:%/3++*(-5?@%.*%",)*%&,0<,#4($%
-'%*(1%0'(*?%6,#5@%$'%+*,55?%&'((*&-#(4%-'%'3+%1#+*&-%,&-#'(%-'%6,#5%Z5,&=%
0,0,$%,(1%&,+*4#)*+$%'3-%';%>,#5@%,(1%6+#(4%0'+*%,.,+*(*$$%-'%-"*%#$$3*%
-'%*(1%0'(*?%6,#5%,(1%<+*-+#,5%1*-*(-#'(:%

B*%,5$'%",)*%6**(%1'#(4%+*$*,+&"%,+'3(1%&,0<,#4($%-'%*(1%-"*%&'55,6'+,I
-#'(%.#-"%5'&,5%5,.%*(;'+&*0*(-%,(1%F/j%U%$'%F00#4+,-#'(%,(1%/3$-'0$%
j(;'+&*0*(-%U%6*&,3$*%.*%=('.%-",-%<'5#&*%,(1%F/j%,+*%-"*%$,0*%6*,$-%
3(1*+% -"*%<+#$'(% #(13$-+#,5% &'0<5*9:%Z3-%.*%1'%,% 5'-%';% -+,#(#(4@% ,% 5'-%
';%>3$-%$=#55#(4I3<%,(1%63#51#(4%&'003(#-?%,&+'$$%-"*%Q'3-"%6*&,3$*%.*%
=('.%-",-%-"*%Q'3-"%#$%."*+*%,55%-"*%$"#-%4'*$%1'.(@%,(1%."*+*%,55%'3+%
<*'<5*%,+*:%B"*+*%.*%",)*%+''-$@%."*+*%.*%",)*%&'003(#-?@%,(1%.*%.,(-%
-'%6*%,65*%-'%4+'.%,(1%63#51%,(1%'+4,(#T*%#(%-"*%Q'3-":%Q'%-",-G$%,%5#--5*%6#-%
,6'3-%QSJ\:%E(1%"'<*;355?@%?'3G55%4*-%-'%"*,+%0'+*%,6'3-%-"*%.'+=%-",-%
.*%1':%Z3-%-",(=%?'3%,55%$'%03&"%;'+%",)#(4%3$:

H3".%%!",(=$%K'($*:%FG0%Z*&=@%F%3$*1%-"*?Y-"*0%<+'('3($%,(1%FG0%"*+*%
,$% -"*% +*<+*$*(-,-#)*% ';% D,($?%/'55*&-#)*:% E(1% $'%D,($?%/'55*&-#)*% #$% ,%
7F^%1*&*(-+,5#T*1%A3**+%W\Z!HFE%,+-$%,(1%03$#&%&'55*&-#)*:%S3+%6#44*$-%
-"#(4%-",-%.*%1'%#$%D,($?%O*$-@%,(1%#-%=#(1%';%$-,+-*1%'3-%,$%5#=*@%,%A3**+%
)#$#6#5#-?%-?<*%';%-"#(4:%W#=*%-"*%<3(=%$&*(*%#(%-"*%Q'3-"%,(1%#(%(*#4"6'+I
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#(4%+*4#'($%,+'3(1%E$"*)#55*%",$%6**(%<+*--?%6+'%"*,)?@%<+*--?%"'0'<"'I
6#&@%+,&#$-@%,(1%.*G+*%-+?#(4%-'%0,=*%$<,&*%-",-%.,$%,(%,(-#I+,&#$-@%,(-#I"'I
0'<"'6#&%$<,&*%#(%-"*%<3(=%&'003(#-?:%E(1%-"*(%;+'0%-",-@%#-%=#(1%';%
$-,+-*1%-'%63#51%#(-'%0'+*%5#=*%Q'3-"*+(%,(1%+3+,5%&',5#-#'(%63#51#(4%,(1%
-"*(% $<*&#R&,55?% ,+'3(1%0')#(4% ;+'0% 5#=*@% )#$#6#5#-?% -'%ZFDS/% +*<,+,I
-#'($:%Q'%-"*%R+$-%;*$-%.*%,&-3,55?%.'+=*1%.#-"%QSJ\G$%Z5,&=%K,0,%Z,#5I
'3-@%,(1%-",-%.,$%5#=*%-"*%R+$-%6*(*R&#,+?%.*%",1@%,(1%!DD%.,$%,('-"*+%
'(*n%Z3-%#-G$%5#=*@%#-G$%$'%&''5%-",-%.*G+*%,55%"*+*%+#4"-%('.:%

Z3-%?*,"@%#-%.,$%=#(1%';%,%.,?%-'%*(4,4*%5#=*%A3**+%;'5=$%#(-'%-'%<3-%,%<36I
5#&%$<,&*%-",-%.,$(G-%$'0*%5#6*+,5%=#(1%';@%F%1'(G-%=('.@%3<#--?%E$"*)#55*:::
?'3%=('.[%e5,34"$f%D*'<5*%."'%,+*%5#)#(4%"*+*@%?'3%=('.:%Z3-%?*,"@%$'%#-%
.,$%#-%.,$%&''5%-'%5#=*@%&+*,-*%,%$<,&*%."*+*%.*%;*5-%'=,?%,+'3(1%*,&"%'-"I
*+@%."*+*%.*%&,(%",)*%",+1%&'()*+$,-#'($:%E(1%,5$'%5#=*@%."*+*%.*%&'351%
6+#(4%$'0*%';%-"*%,(,+&"#$-%<+#(&#<5*$%,(1%-"#(4$%5#=*%-",-@%#(%=#(1%';%,%
0'+*%-,(4#65*%.,?%#(-'%-"*%<3(=%$&*(*:%F-G$%5#=*@%]S=,?@%.*G)*%4'-%,55%-"*$*%
5?+#&$%-",-%,+*%5#=*@%r;3&=%-"#$@%5#=*@%",-*%&'<$GC@%;'55'.%-",-:%Z3-%,5$'@%1'%?'3%
=('.%,6'3-%<+#$'(%6''=$[%7'%?'3%.,(-%-'%$#4(%3<[%̂ '3%=('.%,6'3-%Z5,&=%
K,0,%Z,#5'3-[%Q'%?'3%=('.@%",)#(4%<*'<5*%-,6*5#(4%-"*+*%,-%,55%';%'3+%
$"'.$%,(1%*)*(-$%.,$%+*,55?%6#4:%K,=#(4%$3+*%.*%",)*%J,+&,(@%?'3%=('.@%
6+#(4#(4%#(%",+0%+*13&-#'(%#(-'%-"*%$&*(*:::>3$-%=#(1%';%-+?#(4%-'@%5#=*@%-"*%
$<,&*$%-",-%.*%",)*%#1*,5#$-#&,55?%#(%'3+%"*,1%,$%5#=*%],%A3**+%$&*(*C@%>3$-%
-+?#(4%-'%0,=*%#-%",<<*(%-'%-"*%6*$-%';%'3+%,6#5#-?:%

E(1%$'%.*G)*%6**(%,+'3(1%$#(&*%LMNi[%LMNsn%E(1%#-%.,$%$3&"%,%6300*+%
5,$-% ?*,+P%.*%.*+*% 5#=*% 4*--#(4% +*,1?% ;'+% ,% +*,55?% &''5% *)*(-%.#-"%VS!%
ZF!Q:% F-%.,$% 4'#(4% -'% 6*% 5#=*% ,% +*,55?% &''5% &',5#-#'(% 63#51#(4@%.#-"% $*9%
.'+=*+$%+#4"-$@%,(1%",)#(4%,%+*,55?%&''5@%F%1'(G-%=('.@%$*9%<'$#-#)*%$<,&*@%
."#&"%.,$% 5#=*%$'0*-"#(4%(*.%;'+%D,($?:%E(1%#-%=#(1%';%.*(-%,55%1'.(%
6*&,3$*%';%/SbF7@%';%&'3+$*:%Z3-%.*G+*%$-#55%0**-#(4%-'4*-"*+n%B*G+*%$-#55%
'+4,(#T#(4@%.*@% ?'3%=('.@% -+?% -'% &',5#-#'(%63#51%."*+*%.*%&,(:% F-G$%('-%
5''=#(4%5#=*%*)*(-$%,+'3(1%03$#&%,(1%,+-%+#4"-%('.:%F-G$%0'+*%5#=*@%]S=,?@%
5*-G$%1'%,%('#$*%1*0'%,-%-"*%>,#5%.#-"%/",+5'--*%8<+#$#(4:C%V'.%&,(%.*%6*%
'3-$#1*%,(1%1#$-,(&*%,(1%+*,55?%1'%-"*%.'+=%-",-%.*%6*5#*)*%#(@%."#&"%#$%
5#=*%03-3,5%,#1@%#-G$%5')*@%#-G$%5#=*%,(-#I<+#$'(@%?'3%=('.@%#-G$%('-%A3**+%,$I
$#0#5,-#'(#$-@%+#4"-[%Q'%#-%",$(G-%6**(%$'%03&"%];*$-?C@%5#=*%<3(=%$-3g%4'#(4%
'(@%63-%.*G+*%$-#55%"*+*%1'#(4%#-:%E(1%?*,"@%$3<*+%$-'=*1%-'%6*%"*+*:%!",(=$%
;'+%",)#(4%3$:
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-",-G$%-"*%3<$#1*%';%-"#(4$:%Z*&=@%?'3%.,(-%-'%4*-%#(%'(%-"#$[

H3".%%Q3+*:% *̂,"@%F%0*,(@%#-G$%<+*--?%A3#&=%,(1%*,$?:%/SbF7%+*,55?%-"+*.%
,%.+*(&"%#(%5#=*%*)*+?-"#(4%.*%1':%e$-,+-$%5,34"#(4f%B*%&+*,-*1%<"?$#&,5%
$<,&*$%;'+%A3**+%&'003(#-?%-'%&'0*%-'4*-"*+%,(1%5*,+(%#(%$"**+%>'?%,(1%
?'3%=('.@%,+-@%03$#&:%Q'@%?*,"@%.*%+*,55?%.*+*%,-%,%5'$$%;'+%"'.%-'%,1,<-@%
,(1%('(*%';%3$%.*+*%#(%,%<5,&*%."*+*%.*%.*+*%5#=*@%.#55#(4%-'%$.#-&"%-'%1#4I
#-,5:%Q'%.*G+*%5#=*@%]S=,?@%.",-%&,(%.*%1'%+#4"-%('.C@%.*%",1%,<<5#*1%;'+%,%
0#(#%4+,(-%;+'0%-"*%!+,($%`3$-#&*%D+'>*&-:%E(1%.*%4'-%#-n%E(1%.*G+*%5#=*@C%
'"@%1'<*@%63-%-"*+*G$%('-%,%;*$-%4'#(4%'(:%Q'%.",-%,+*%.*%4'#(4%-'%1'[C%E(1%
$'%.*%1*&#1*1%-'%1'%,%=#(1%';%5#=*%+*<,+,-#'($%1+#)*%<+'>*&-@%&'003(#-?%
+*,&"@%'3-+*,&"%-?<*%-"#(4@%."*+*%.*%3$*1%,55%-"'$*%;3(1$%;+'0%-",-%4+,(-@%
-'%ZFDS/%,+-#$-$%."'%,+*%('.%5#=*@%.#-"'3-%.'+=:%Q'%;'&3$#(4%'(%Z5,&=%
,(1%F(1#4*('3$%A3**+%,(1%-+,($%,+-#$-$@%,(1%0,=#(4%$3+*%-"*?G+*%4*--#(4%
-"*#+%(**1$@%3<5#k#(4%-"*%.'+=%-",-%-"*?G+*%1'#(4@%?'3%=('.@%;+'0%,%1#$I
-,(&*@%,(1%,5$'%>3$-%5#=*@%5#-*+,55?%>3$-%;3(1+,#$#(4%;'+%-"*0%,(1%",)#(4%'3+%
'.(%+*<,+,-#'($%<''5%*)*+?%0'(-":%Q'%-",-%=#(1%';%$"#k*1%-",-%.,?:%

F%-"#(=%,%5'-%';%#-%-"'34"@%5#=*%D,($?%/'55*&-#)*%,$%#(1#)#13,5$@%.,$%>3$-%5#=*%
$"'.#(4%3<%#(%-"*%$300*+@%$"'.#(4%3<%#(%-"*%$-+**-@%$"'.#(4%3<%;'+%,k*+I
&,+*%-?<*%$-3g@%$"'.#(4%3<%."*+*%.*%&'351@%,$%#(1#)#13,5$@%;'+%'3+%;+#*(1$%
#(%'3+%&'003(#-?:%E(1%$'%?*,"@%F%-"#(=@%?'3%=('.@%,$%-"#(4$%$-,+-%=#(1%
';%$"#k#(4%,(1%0,?6*%'3-1''+%0**-3<$%,(1%$-3g%#$%<'$$#65*@%#-G55%=#(1%';%
$-,+-%-'%4'%6,&=%-'%.",-%D,($?%#$%3$*1%-'%1'#(4:%Z3-%+*,55?@%#-G$%>3$-%6**(@%F%
0*,(@%,$%,%&'55*&-#)*@%>3$-%=#(1%';%6*#(4%-"*+*%;'+%*,&"%'-"*+@%,(1%;'+%-"*%
;'5=$%#(%-'.(@%$"'.#(4%3<%>3$-%,$%<*'<5*%",$%6**(%-"*%.'+=@%>3$-%4#)#(4%
5')*%#(%,%+*,55?%#$'5,-*1%-#0*:

!"#$$%%!",(=$%*)*+?'(*%;'+%4'#(4%#(-'%-",-:%F%.,(-%-'%,$=%0,?6*%,%R(,5%
A3*$-#'(%-",-%.'351%",)*%-.'%<,+-$%,(1%-"*(%5*,)*%+''0%;'+%,(?'(*%"*+*%
."'%.,(-$%-'%1#+*&-5?%,$=%?'3%#(1#)#13,55?%'+%&'55*&-#)*5?%A3*$-#'($@%63-%$'%
FG0%4'#(4%-'%<3-%,%&'3<5*%';%-"#(4$%-'4*-"*+%,(1%"'<*;355?%-"#$%.#55%.'+=:%
Q'%'(%-"*%'(*%",(1%.*%$**%A3**+(*$$%=#(1%';%4*--#(4%0'+*%)#$#6#5#-?%,(1%
#(&53$#'(%,(1%+*<+*$*(-,-#'(@%,(1%FG0%.'(1*+#(4%U%6*&,3$*%,55%-"*%.'+=%
-",-%?G,55%,+*%1'#(4%#$%$-#55%'(%-"*%-*++,#(%-",-%#$%1#$+3<-#)*%;'+@%?'3%=('.@%
$?$-*0$%';%<'.*+@%$-,-*%&'(-+'5%U%$'%FG0%$'+-%';%>3$-%#(-*+*$-*1%#(%.",-%?'3%
-"#(=%A3**+(*$$%$-#55%"'51$%-",-G$%1#$+3<-#)*%'+%5#6*+,-'+?@%,(1%-"*(%=#(1%';%
<3--#(4%-",-%#(-'%5#=*@%.",-%$'+-%';%&',5#-#'(,5%<+'>*&-$%?'3%*()#$#'(%?'3+%
4+'3<$%1'#(4%#(%-"*%;3-3+*[
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-",-%=('.5*14*%#$%,%-"+*,-%,(1%<+#$'($%1'(G-%.,(-%<+#$'(*+$%-'%*)*(%-"#(=%
,6'3-%-"*%;,&-%-",-%-"*?%0#4"-%'(*%1,?%",)*%-"*%<'.*+%-'%5#6*+,-*%-"*0I
$*5)*$@%5*-%,5'(*%6*%4+,(-*1%&5*0*(&?:%Q'@%?'3%=('.@%-"*%),$-%0,>'+#-?%';%
-"*0%.*%-"#(=%+*,&"*1%-"*%;'5=$%-",-%.*%#(-*(1*1%-"*0%-'%4*-:%

Z3-%.*%,5$'%.*+*(G-%$3+*%;'+%,%."#5*%."*(%.*%.*+*%4'#(4%-'%",)*%,&&*$$%-'%
'3+%'o&*%6*&,3$*%,$%-"*%'+#4#(,5%$"3-1'.($%.*+*%4'#(4%'(%U%5#=*%F%$,#1@%
.*G+*%'3-%';%-"*%6,&=%';%7'.(-'.(%Z''=$%,(1%J*.$%U%.*%5'$-%,&&*$$%-'%
'3+%$<,&*%;'+%-"*%R+$-%5#=*@%-"+**@%;'3+%0'(-"$%-",-%-"#(4$%.*+*%4'#(4%'(:%
Q'%<,+-%';%-"'$*%<,0<"5*-$@%-''@%.,$%-"#$%)*+?%=#(1%';%;+#4"-*(#(4%1#$&5'I
$3+*%-",-%.*%.*+*%5#=*@%]V*?@%.*%1'(G-%=('.%."*(%.*%,+*%4'#(4%-'%6*%,65*%
-'%$*(1%?'3%6''=$@%6*&,3$*%-"*+*G$%>3$-%,%;+**T*%'(%'3+%,6#5#-?%-'%0,#(-,#(%
-"#$%+#4"-%('.@%63-%.*%.,(-%?'3%-'%=('.%-",-%?'3%,+*%#(%'3+%"*,+-$%,(1%.*%
,+*%-"#(=#(4%';%?'3:C%E(1%*)*(%>3$-%6*#(4%,65*%-'%$*(1%-",-%5#--5*%6#-%';%<*+I
$'(,5%5')*%-'%;'5=$@%-",-%#(%,(1%';%#-$*5;@%F%-"#(=@%.,$%."*+*%.*%.*+*%,65*%-'%
<3-%'3+%"*,+-$%;'+.,+1%,-%-"*%$-,+-%';%-"#$%<,(1*0#&%,(1%5*-%<*'<5*%=('.@%
5#=*%K'($*@%?'3%.*+*%$,?#(4@%,4,#(@%5#=*@%]?'3%,+*%('-%;'+4'--*(%*)*(%#(%
-"#$@%,(1%.*G55%6*%6,&=%.#-"%?'3%,$%$''(%,$%.*%&,(%6*C:%E(1%$'%?*,"@%#-%-''=%
$'0*%-#0*%;'+%*)*+?6'1?%-'%=#(1%';%4*-%-"*#+%;**-%6,&=%3(1*+%-"*0%,4,#(@%
63-%6?%-"*%$300*+%5,$-%?*,+%.*%.*+*%$-,+-#(4%-'%$'&#,55?%1#$-,(&*%4,-"*+%
'3+$*5)*$%#(%-"*%<,+=%-'%>3$-%5#=*@%+*'+4,(#T*%'3+%&'+*%4+'3<:%

E(1%-"*(%,$%.*%$-,+-*1%-'%5,3(&"%'3+%<,&=,4#(4%<,+-#*$%6,&=%3<@%."#&"%#$%
"'.%.*%=#(1%';%0,=*%+''0%;'+%0'+*%&'003(#-?%*(4,4*0*(-%-",(%>3$-%
'3+%+*435,+%&'+*%;'5=$%."'%&'0*%,(1%<#&=%'3-%-"*%6''=$%U%#(%-"*%<+*I<,(I
1*0#&%-#0*$%3$*1%-'%1'%-"#$%'3-%';%O#+*$-'+0%Z''=$%,(1%/'g**@%."*+*%.*%
.'351%-,=*%-"*%6''=$%-",-%.*+*%+*,1?%-'%6*%.+,<<*1%3<%,(1%.*%.'351%>3$-%
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'3+%$*+)#&*$%,%5#--5*%6#-%0'+*:%J'-%-'%$,?%-",-%?'3(4%;'5=$%1'(G-%(**1%'3+%
$*+)#&*$%U%.*G+*%"*+*%;'+%-"*0%,$%.*55%U%63-%-"*+*%-*(1%-'%6*%0'+*%\QE$%
.#-"#(%Z3(&'06*%/'3(-?@%-"*+*%-*(1%-'%6*%0'+*%$3<<'+-#)*%,135-$%.#-"#(%
Z3(&'06*%/'3(-?:%E(1%$'%-'%$**%?'3(4%<*'<5*%;+'0%/,(15*+@%W,=*%W3+*@%
/"*+'=**@%-"*$*%'-"*+%<5,&*$@%&"*&=#(4%#(-'%'3+%&,55@%-",-G$%,%"34*%#0<,&-%
;'+%0*%,(1%;'+%F%-"#(=%-"*%;'5=$%#(%-"*%&'003(#-?:%

F%-"#(=%-",-%0')#(4%'3-%';%-"*%<,(1*0#&@%,$%.*%$5'.5?%$-,+-%-'@%.*G+*%4'#(4%
-'%6*%=**<#(4%,%5'-%';%-"*$*%1#4#-,5%'+4,(#T#(4%$-+,-*4#*$%-",-%.*G)*%1*)*5I
'<*1@%,(1%(**1%-'%R(1%-"#$%6,5,(&*%6*-.**(@%]'=,?@%.*G)*%&+*,-*1%,&&*$$%
-'%'3+%.'+51%<+'4+,0$@%,(1%-"*+*G$%-"#$%-"#(4%-",-G$% 5,&=#(4%;+'0%'3+%#(%
<*+$'(%<+'4+,0$%-",-%.*%(**1%-'%6+#(4%6,&=C:%Z3-%F%-*55%?'3@%FG0%('-%4'#(4%
-'% +*0')*%,55% -"*%1#4#-,5%<+'4+,0$@%6*&,3$*% FG0% 5#=*%",)#(4% -"'$*% +3+,5%
=#1$%,+'3(1:

D34#E%%F%&,(%>30<%6,&=%#(:% *̂,"@%FG0%+*,55?%;**5#(4%-"*%-"*0*$%';%/SbF7%
&",55*(4*$% <53$@% 5#=*%.*#+1%/SbF7% 6''($% -",-% ('% '(*% (*&*$$,+#5?% $,.%
&'0#(4:% *̂,"@%,-%-"*%)*+?%$-,+-%';%-"*%<,(1*0#&@%.*%1*R(#-*5?%.*(-%#(-'%
+,<#1% +*$<'($*%0'1*% #(% ,% .,?% -",-% 5#=*@% #$(G-% )*+?% -?<#&,5% ;'+% 3$:% E(1%
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+#4"-[%E(1%F%-"#(=%-",-%."*(%.*%,55'.%?'3(4%<*'<5*%-'%$*-%-"*%.,?<'#(-@%
.*%+*,5#T*%-",-%,%5'-%0'+*%,$%<'$$#65*@%+#4"-[%E$%,135-$@%F%-"#(=%.*%4*-%,%
5#--5*%6#-%$,5-?@%.*%4*-%,%5#--5*%6#-%>,1*1%,(1%&?(#&,5@%].*G55%(*)*+%4*-%-"*+*C@%
+#4"-[%Q'%F%-"#(=%?'3(4%<*'<5*%(**1%3$%-'%-,<%#(-'%-",-%#0,4#(,-#'(@%,(1%
-,<%#(-'%-",-%)#$#'(%,(1%$3<<'+-%-",-@%+#4"-[%E$%.*55%,$%$-*<<#(4%3<%-'%*1I
3&,-*%'3+$*5)*$%,(1%3(1*+$-,(1%-",-%5#=*@%FG0%$-#55%5*,+(#(4%(*.%<+'('3($@%
?G,55n%W#=*%FG0%$-#55:::-"*+*G$%,%5'-%4'#(4%'(@%,(1%&35-3+*%#$%,5.,?$%&",(4#(4:%
Q'%F%-"#(=%-"*?%(**1%"30#5#-?%;+'0%3$@%+#4"-[%!"*?%(**1%3$%-'%+*&'4(#T*%
-",-@%-'%1#$+3<-%-",-%,135-#$0%#(%'3+$*5)*$@%+#4"-[%!"*+*G$%,5.,?$%-"#$%1'0I
#(,(-%&35-3+,5%6*5#*;%-",-%,135-$%=('.%.",-G$%6*$-%;'+%?'3(4%<*'<5*:%!"*?%
0#4"-%=('.%.",-G$%6*$-%;'+%3$n%W*-G$%5''=%,-%'3+%<5,(*-%,(1%.",-%-"*%?'3(4%
*()#+'(0*(-,5%,&-#)#$-$%,+*%$,?#(4@%+#4"-[%!"*+*G$%$'%0,(?%.,?$%-'%5''=%,-%
-"#$%,(1%."*+*%?'3(4%<*'<5*%+*,55?%",)*%-"*%,($.*+$:%Q'%F%-"#(=%.*%(**1%
-'%-,=*%,%$*,-%,(1%5#$-*(@%,(1%-"*(%$-,+-%0,=#(4%$'0*%0')*$%;+'0%-"*+*:

!"#$$%&!"#(=#(4%';%5#=*@%?'3%=('.@%#1*(-#;?%<+'65*0$%-",-%-"*?%.,(-%-'%,-I
-,&=%0,1*%0*%-"#(=%,5$'%,6'3-%-"*%=#(1%';%<,+-#&35,+%-*++,#(%-",-%.*%",)*%
#(% -"*% Q'3-":%\#)*(% -"*% =#(1%';% 5#=*@%_*<365#&,(% 5*4#$5,-#)*% <'.*+% ,(1%
-"*%.,?%-",-%-"*?%&,(%=#(1%';%$-*,0+'55%,(-#I-+,($@%,(-#I4,?%<'5#&#*$@%,(1%
F%1'(G-%=('.%#;%0,?6*%-",-G$%$'0*-"#(4%-",-%K'($*@%?'3%&'351%-,5=%,6'3-@%
#(%-*+0$%';%-"*%.'+=%-",-%QSJ\%#$%1'#(4[%Z*&,3$*%#-G$%5#=*%QSJ\%#$%,$%,%
Q'3-"*+(%-"#(4%,(1%-"*+*G$%5#=*@%$#035-,(*'3$5?%=#(1%';%#()#$#65#T,-#'(%';%
A3**+(*$$%#(%-"*%Q'3-"@%63-%,5$'%-"#$%"34*%$'&#,5%.,+%6*#(4%.,4*1%6?%-"*%
$-,-*%,4,#($-%A3**+%<*'<5*%#(%-"*%Q'3-":%Q'%?*,"@%-",-%.,$%,%.,?%-'%$-,+-%-'%
-"+'.%#-%-'%?'3:%F;%?'3%",)*%$'0*%#1*,$:

G#)83%&O'+% $3+*@% F% &,(%1*R(#-*5?% $<*,=%'(% -",-% ,% 5#--5*%6#-:% *̂,"@% ,(1% F%
.'351%$,?@% 5#=*@% -"*%Q'3-"% #$%,%+*4#'(%';%6'-"%4+*,-%1*$<,#+%,(1%"#$-'+#I
&,5%-+,30,@%63-%,5$'%4+*,-%'+4,(#T*1%+*$#$-,(&*%,(1%+*$#5#*(&*%,(1%0,4#&:%
W#=*@%.*%+*,55?%'+4,(#T*1%#(%-"#$%+*4#'(%6*&,3$*%.*%.,(-%-'%63#51%3<:%E(1%
6*&,3$*%.*%,+*%,%<,+-%';%,% 5'(4% 5*4,&?%';%'+4,(#T*+$%,(1%&35-3+,5%.'+=I
*+$@% ;+**1'0%R4"-*+$%."'%",)*%6**(% &'00#--*1% -'% -"*% Q'3-"@% ,(1% -"#$%
#$%,%<5,&*%."*+*%;'5=$%5#)*@%."*+*%;'5=$%63#51%-"*#+%5#)*$@%."*+*%-"*?%5')*@%
."*+*% -"*?%'+4,(#T*@%,(1%&'(-#(3*% -'%63#51% -"*#+% ;,0#5#*$@% +*4,+15*$$%';%
,55%-"*%-"#(4$%,(1%"#$-'+?%-",-%",$:%E(1%F%+*,55?%.'351%.,(-%-'%"#4"5#4"-%
-",-%+*$#$-,(&*%<#*&*@%6*&,3$*%-"*+*%",$%6**(%$'%03&"%+*$#$-,(&*%-",-%",$%
",<<*(*1% #(% -"*%Q'3-":%E(1%F% -"#(=% -",-G$% -"*%6*,3-?%';% #-:% F% -"#(=% -",-%
;'5=$@%.*G+*%(,0#(4@%5#=*@%.*%'+4,(#T*%#(%-"*%Q'3-"@%,(1%.*%",)*%-",-%=#(1%
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';% 5#=*% ,% $'3-"*+(%"'$<#-,5#-?%."*+*%.*% &,(%R(1%'3+%<*'<5*@%."*+*%.*%
&,(%&+*,-*%-"*%<'-53&=$%,(1%#()#-*%;'5=$%#(%,(1%5#=*@%0,=#(4%$3+*%-",-%'3+%
(*#4"6'+$%",)*%.",-%-"*?%(**1@%-",-%'3+%&'003(#-?%#$%4''1:%E(1%.*%,+*%
1'#(4%03-3,5%,#1@%,(1%.*%,+*%1'#(4%-"'$*%-"#(4$:%E(1%-"*+*G$%,5$'%5#=*%,55%
-"'$*%-"#(4$%,4,#($-%3$@%-'':%

Z3-%F%-"#(=%-",-%'+4,(#T#(4%#(%-"*%Q'3-"@%-'%0*@%#$%,6'3-%=#(1%';%5#=*%-",-%
+*$#5#*(&*%-",-%?'3G+*%5#=*@%]FG0%('-%5*,)#(4%-"#$%<5,&*@%6*&,3$*%-"#$%#$%."*+*%
0?%5*4,&?%#$@%0?%"#$-'+?%#$:C%E(1%,%5'-%';%-"*%-#0*$%-",-%(*4,-#)*%,(1%+,&#$-%
+"*-'+#&%#$%"#4"5#4"-*1%#(%-"*%Q'3-"@%63-%F%-"#(=@%5#=*@%+#4"-%,5'(4$#1*%.#-"%
#-%#$%."*+*%.*%4+'.@%5#=*%."*+*%.*%,+*%0,=#(4%*)*+?-"#(4%'3-%';%('-"#(4:%
E(1%.*%,+*%1'#(4% -",-%<3$"6,&=@% ,(1%.*%,+*% $**#(4% $'0*%.#($:%E(1% F%
-"#(=%.*%",)*%6**(%,65*%-'%$**%$'0*%.#($@%5#=*%*)*(%$<*&#R&,55?%-"+'34"I
'3-%-"#$%?*,+:%W#=*%;'5=$%'+4,(#T#(4%,(1%1'#(4%-"*%3<+#$#(4$:%W#=*%.*%$,.%
$'%0,(?%.#($%;+'0%-",-@%5#=*@%."*+*%;'5=$@%5#=*%.*%,+*%5#-*+,55?@%*)*+?'(*%
.,$% -,5=#(4%,6'3-%].",-%1'*$% #-%0*,(%-'%1*;3(1%-"*%<'5#&*[%W#=*@%.",-%
1'*$%#-%0*,(%-'%6*5#*)*%#(%,%.'+51%."*+*%.*%1'(G-%",)*%<'5#&#(4@%."*+*%.*%
1'(G-%",)*%>,#5$%,(1%<+#$'($[C%E(1%F%-"#(=%-",-%-",-%#$%6*&,3$*%';%?*,+$%,(1%
?*,+$%.'+-"%';%'+4,(#T#(4:%F-%1#1(G-%",<<*(%>3$-%'3-%';%('-"#(4@%,(1%5#=*%
;'5=$%+#'-*1%,(1%$-''1%3<%;'+%.",-%-"*?%6*5#*)*1%#(@%>3$-%5#=*@%')*+(#4"-:%F%
-"#(=%#-%",$%6**(%?*,+$%';%'<<+*$$#'(%,(1%+*$#5#*(&*%-",-%#4(#-*1%;'5=$%-'%
&'(-#(3*%-",-%&'()*+$,-#'(:%F%-"#(=%-",-%-"*%.'+=%#$%('-%6?%,(?%0*,($%1'(*%
?*-:%Z3-%1*R(#-*5?%.*G+*%0,=#(4@%.*G+*%$**#(4%-"*%;+3#-$%';%-"'$*%&'00#-I
0*(-$%,(1%-"'$*%$,&+#R&*$%",<<*(:%F%-"#(=%#-G$%3<%-'%3$%"*+*%#(%-"*%Q'3-"%
-'%&'(-#(3*%-'%$,?%5#=*@%]O3&=%-",-C%U%e$0#5*$f%FG0%43((,%&3$$%'(%"*+*%U%63-%
5#=*@%]O3&=%-",-@%5#=*@%.*G+*%4'((,%=**<%R4"-#(4%,(1%.*G+*%4'((,%=**<%1'I
#(4%.",-%'3+%,(&*$-'+$%.,(-*1%3$%-'%1'%,(1%.",-%+#4"-;355?%.*%",)*%-'%1'C:%

Q'%?*,"@%,(1%F%-"#(=%#(%E$"*)#55*%-"*+*%,+*%$'%0,(?%('(<+'R-$@%,(1%5#=*%$'%
0,(?%;'5=$%,5+*,1?%'+4,(#T#(4@%,(1%-"*+*%#$%,%4+*,-%(**1%;'+%;'5=$%-'%'+4,I
(#T*:%E(1%.*%1*R(#-*5?%$,.%-",-%*)*(%5'&,55?%#(%E$"*)#55*@%."*(@%5#=*@%.*%
(**1%-'%"'51%5'&,5%,(1%&'3(-?%4')*+(0*(-%,&&'3(-,65*:%W#=*%.*%$,.%-",-%
#(%-"*%$300*+@%.*%$,.%1*0,(1$%';%Z5,&=%,(1%Z+'.(%'+4,(#T*+$%6*#(4%#4I
('+*1:%B*%$,.%-",-%-"*+*%#$%,%6#4%(**1@%5#=*@%.*%&,(G-@%#(%E$"*)#55*%,-%5*,$-@%
.*%&,(G-%"#1*%6*"#(1%5#6*+,5%'+4,(#T#(4%,(1%*9<*&-%-"#(4$%-'%-'%0')*:%F%
-"#(=%-",-%.*%",)*%-'%&'(-#(3*%-'%<3$"%,(1%&'(-#(3*%-'%0,=*%$<,&*%;'+%
Z5,&=%,(1%Z+'.(%'+4,(#T*+$%,(1%;'+%1*0,(1$%-'%-'%0')*@%$'%-",-%.*%&,(%
'+4,(#T*%,(1%63#51%-"*%.'+51%.*%.,(-%-'%5#)*%#(@%*)*(%"*+*@%'(%,%5'&,5%5*)*5:%
E(1%F%-"#(=%-",-%.",-%QSJ\%",$%-'%'g*+@%,-%5*,$-%"*+*%#(%E$"*)#55*@%#$%5#=*%
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,(1%.'+=%"*+*%,(1%'+4,(#T*%"*+*%#(%E$"*)#55*[%F-G$%$'0*-"#(4%-",-%F%.'351%
5')*%-'%4*-%#(-'%.#-"%,(?%';%?G,55:%Z3-%?*,"@%$'0*%';%-"*%'6$-,&5*$:

F-4(,)%%!",(=$%;'+%$",+#(4%,55%';%-",-%K'($*@% %,%5'-%';%-",-%+*,55?%+*$'I
(,-*$:%E(1%F%-"#(=%-",-@%?'3%=('.@%.#-"%.",-G$%&'0#(4%3<%;'+%0*%,(1%-"*%
?'3(4%;'5=$%-",-%F%.'+=%.#-"@%#$%F%-"#(=%-",-%.*G)*%+*,55?%$"#k*1%#(-'%0'+*%
';%,%$3+)#),5%0'1*@%+#4"-[% '̂3%=('.@%$*9%*1@%,(1%$*93,5%)#'5*(&*%<+*)*(I
-#'(%.'+=%.,$%+*,55?%#(-*4+,5%-'%'3+%<+'4+,0$%6*;'+*%-"*%<,(1*0#&@%5#=*%
*)*+?%$#(45*%0**-#(4%.*G1%-,5=%,6'3-%&'($*(-:%S(&*%.*%"#-%A3,+,(-#(*%-"*%
=#1$%.*+*%5#=*@%]B*%>3$-%(**1%-'%",(4%'3-%.#-"%*,&"%'-"*+@%5#=*@%.*%(**1%
,%5#--5*%6#-%5*$$%*13&,-#'(,5%$-3g:C%E(1%.*%$-*<<*1%6,&=%,%5#--5*%6#-%6*&,3$*%
-"*?%1#1(G-%",)*%-"*%&,<,&#-?%-'%=**<%5*,+(#(4%,(1%=**<%5*,+(#(4:%E(1%-"*?%
.*+*%,5$'%1'#(4%)#+-3,5%$&"''5@%+#4"-[%F%-"#(=%-"*%&,<,&#-?%;'+%*)*+?6'1?@%
('-%>3$-%?'3(4%<*'<5*@%>3$-%+*,55?%4'-%5'.*+*1:%

E(1@%?'3%=('.@%F%",)*%6**(%R*51#(4%,%5'-%0'+*%&+#$#$%&,55$%')*+%-"*%<,$-%
?*,+:%B*%",)*%?'3(4%<*'<5*%."'%,+*%$-3&=%,-%"'0*%#(%-+,($<"'6#&%;,0#I
5#*$@%+#4"-@%,63$#)*%;,0#5#*$:%E(1%$'@%?'3%=('.@%.*%0')*%;+'0%<'-*(-#,55?%
-"#(=#(4%,6'3-%-,+4*-#(4%,%-+,($%#(&53$#)*%<'5#&?%,-%$&"''5%-'@%'"@%F%0#4"-%
4*-%=#&=*1%'3-%';%0?%"'0*@%+#4"-[%E(1%$'%F%-"#(=%-",-G$%'(*%';%-"*%&",5I
5*(4*$%;'+%3$@%#$%-",-%."#5*%.*%-+?%-'%63#51%<'.*+%.#-"#(%-"*%?'3-"%&'0I
03(#-?@%$'%0,(?%';%'3+%?'3(4%;'5=$%,+*%>3$-%1*,5#(4%.#-"%,%1#g*+*(-%5*)*5%
';%0,+4#(,5#T,-#'(@%6?%-"*%<,(1*0#&@%+#4"-[%

S(*%-"#(4%FG1%<'#(-%-'%#$%'3+%\QE%&536$@%+#4"-[%W#=*%.*%6*;'+*%-"*%<,(I
1*0#&@%-"*+*%.*+*%3<.,+1$%';%qt%&536$%,&+'$$%J'+-"%/,+'5#(,:%J'.%.*G+*%
3(1*+%Lt:%E(1%,% 5'-%';% -"'$*%Lt%,+*% ;'5=$%."'%",)*%+*4#$-*+*1@%63-% 5#=*@%
-"*#+% &536% #$(G-% +*,55?%0**-#(4% +#4"-%('.@%'+%0,?6*% -"*?%1'(G-%",)*% -"*%
-''5$% -'%0**-%1#4#-,55?@%'+@%?'3%=('.@% -"*?G+*%+3((#(4%-"*#+%0**-#(4%63-%
-"*?G+*%'(5?%4*--#(4%t%';%-"*%LM%,(1%qM%<*'<5*%-",-%3$*1%-'%6*%&'0#(4%-'%
-"*#+%0**-#(4@%+#4"-[%Q'%-"*+*G$%-"#$%+*,55?%6#4%&",55*(4*%#(%+*&'((*&-#(4%
.#-"% ,55% ';% '3+% ?'3(4% ;'5=$% -",-%",)*%6**(% ,%<,+-% ';% -"#$%(*-.'+=@% ,(1%
0,=#(4%$3+*%-"*?G+*%,5+#4"-:%

B*%5,3(&"*1%,%03-3,5%,#1%;3(1%')*+%-"*%<,$-%?*,+@%-'%$3<<'+-%?'3(4%;'5=$%
Lh% ,(1% 3(1*+%."'%.*+*% *&'('0#&,55?% #0<,&-*1% 6?% -"*% <,(1*0#&@% ,(1%
.*G)*%1#$-+#63-*1%,6'3-%uNh@MMM%('.@%0'$-5?%-'%?'3(4%;'5=$%."'%,+*%"'3$I
#(4%#($*&3+*@%,(1%,%4''1%(306*+%';%-"*0%,+*%,5+*,1?%"'0*5*$$:%E(1%$'@%
?'3%=('.@% #(%0?%&'()*+$,-#'($%.#-"% -"*%K&X#((*?%b*(-'% 5#,#$'($%."'%
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5#=*@% -+?#(4% -'%0,#5% $-3g% #(% -+?#(4% -'%4*-% -'% -,5=% -'%<*'<5*@% #-%.,$% -"'$*%
$,0*%-"#(4$:%Q'%F%1*R(#-*5?%+*$'(,-*%.#-"%-",-@%5#=*%-+?#(4%-'%(,)#4,-*%,(1%
*)*(%>3$-%+*,&"%'3+%<*'<5*%."'%,+*%#($#1*@%0,=#(4%$3+*%-",-%-"*?%=('.%
-",-%.*G+*%'3-%"*+*%,(1%>3$-%-+?#(4%-'%&'003(#&,-*%.#-"%-"*0%",$%6**(%
,%6,++#*+%<3-%3<%6?%-"*%$-,-*:%E(1%F%-"#(=%#-G$%)*+?%#(-*(-#'(,5@%?'3%=('.@%
-"*?%1'(G-%.,(-%3$%-'%-,5=%-'%-"*0@%-"*?%1'(G-%.,(-%-"*0%-'%-,5=%-'%3$:%Q'%F%
.'351%$,?%F%1*R(#-*5?%+*$'(,-*1%.#-"%-",-:%

E(1%F%-"#(=%*)*(@%?*,"%/SbF7%#(%#-$*5;%&",(4*1%$'%0,(?%';%-"*%&'(1#I
-#'($%."#&"%'3+% ;'5=$%.*+*% 5#)#(4% #(@% ,(1%'+4,(#T#(4% #(% -'':%E(1%.*%,$%
QSJ\%.*+*%1*R(#-*5?%-+?#(4%-'%R43+*%'3-%5#=*@%]#$%-"#$%-"*%0'0*(-%5#=*%
-'%;+**%-"*0%,55[%W#=*@%,+*%.*%-+?#(4%-'%<3$"%;'+%-",-@%5#=*@%4*-%*)*+?'(*%
'3-% ';% >,#5[C% W#=*@% ';% &'3+$*% -"*?G+*% ('-% ;'55'.#(4% -"*%/7/%43#1*5#(*$:%
S;%&'3+$*@%-"*?%1'(G-%&,+*%,6'3-%-"*%<*'<5*%."'%,+*%#(%-"*+*:%E(1%+*,55?%
-+?#(4%-'%$**%5#=*@%.",-%.,?$%-",-%.*%&'351%-3+(%3<%'(%-"*%$-,-*@%,(1%,5$'%
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